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Foreign buyers are flocking to Florida condos again

BY MIMI WHITEFIELD
mwhitefield@MiamiHerald.com

' Nearly 800 Canadians will jam a hotel
- ballroom near the Toronto airport Sunday to
hear the gospel of Florida real estate.

High-end Brazilian buyers prefer to be

% wooed more intimately -- perhaps at a

- cocktail party or a small private dinner -- but
they are just as pumped.

Lured by rock-bottom prices, international

buyers are now flocking to buy Florida
_ g . properties. It's especially true in countries

PETER ANDREW BOSCH / MIAMI HERALD STAFF where the currency is strong against the

Rita Collins of the sales team at Jade Ocean in Sunny Isles dollar.
Beach shows off a unit to Alejandro Ruelas-Gossi, a
potential buyer from Barcelona.

“"We're telling Canadians this is a once-in-a
-lifetime opportunity -- the perfect storm,"
said Brian Ellis, who heads Toronto-based Florida Home Finders of Canada. *"The prices
are just incredible and the Canadian dollar has been so strong."

At least three of five buyers in the Greater Downtown Miami condo market are coming
from abroad, estimates Jenny Huertas, international sales director for Condo Vultures, a
real estate advisory and research firm.

The stampede from overseas is "“kind of like a foreign subsidy helping us resolve our real
estate problems," said Peter Zalewski, a Condo Vultures principal. **This time the
assistance isn't coming from Washington. It's coming from Caracas, London, Milan,
Bogota."

The buying frenzy was set off by developers lowering prices on new units to below what it
cost to build in today's market, Huertas said.

“"There were many people on the sidelines watching for the floor. In the last three or four
months there's the perception that we're there," said developer Edgardo Defortuna,
president and chief executive of Fortune International.

CASH CUSTOMERS

Most of the foreigners are cash buyers like | eroy .Jean Francois, who has snapped up 47
properties since January for the two real estate firms he works for in France and






